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SUBJECT: INGA-SHABA: EXIM FINANCING FOR OVERRUN AND GEC AMINES 

REF: STATE 223495 

1 . DCM SAW GOVERNOR SAMBWA MORNING OF SEPTEMBER 10 AND HANDED 
OVER FRENCH AND ENGLISH TEXTS OF BIEM MESSAGE. SAMBWA HAD BEGUN 
CONVERSATION BY SAYING HOW PLEASED HE WAS THAT HE AND BEIM HAD 
BEEN ABLE TO WORK OUT THE SET ASIDE ARRANGEMENT. THUS, IT CAME 

AS SOMEWHAT OF A SHOCK WHEN DCM INFORMED HIM OF CONTENTS OF BEIM 
LETTER. SAMBWA DID NOT SEE HOW OR WHY HE SHOULD AGREE TO 
PAYMENT FACILITY. 

2. SAMBWA WAS EQUALLY TAKEN ABACK BY PROPOSED INCLUSION OF 
GEC AMINES IN PAYMENT FACILITY. DCM LAID OUT THE COUNTER 
ARGUMENTS, UNDERLINING (A) THE PREVIOUS INDICATION FROM CITIBANK 
THAT THEY MIGHT GO ALONG WITH PAYMENT FACILITY APPLIED TO NEW 
MONEY AND (B) STRONG PRESSURE FROM CONGRESS INSISTING ON 
PAYMENT FACILITY. 

3. SAMBWA FINALLY SAID THAT HE WOULD SEND EXIM A REPLY WHICH 
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ON THE PAYMENT FACILITY IF THE BANKS WERE WILLING TO DO THE 
SAME. HE PROMISED DCM THAT HE WOULD SHOW US HIS DRAFT LANGUAGE 
BEFORE HE SENDS OFF REPLY. 

4. COMMENT: WE BELIEVE THAT SAMBWA HAS BEEN BROUGHT AROUND, 

BUT WISH TO POINT OUT THAT HE WILL PROBABLY HAVE TO GO TO THE 
STABILIZATION COMMISSION FOR FINAL APPROVAL. WE WILL CONTINUE 
TO PUSH. END COMMENT. 

CUTLER 
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